Malavalam Plantations Lid.
CIN: UOT40IKT 201 I PLC027 709

Ralunee sheet as at March 31, 2021
(AN sorowniy e in Incfian Rupees onless ollerwise siateds

Pl Ax ol
o Naote March 31, 2021
1. Assels
1 Current assefs
#, Financial assets
b, Cash and cash equivalents 3 38003
TOTAL AR, 065
I Equity & linhilitics
I Ecquity
i Equily share capital 500,000
B, Other equily ] [5,01,303)
2 Current liabilities
a. Other current [iabilites i 19,568
TOTAL 38,65

Rigniticant accounting policies £

Az perour reportl of even date attached

For G, Joseph & Associaies
Charterod A-:cnuma?)’
{Firm FW N, 310

L
s

VeliyudhanNair Venogopal
Director
D QP01 717

Jume 32021

(In Hs}
Asoal
Mlarels 31,2020

16,947

76,947

5,00, 000
{4,44,373)

21.520

T6.947

For and on beballof the Board of Directors of
Malayalzm Plantations Lid.

— DIN: 07916123



Malayalam Plantations L.
CIM: UM403KLA0 T PLCO2TT09

Stutement of profit and loss for the vear ended on Marveh 31, 2021
Al mmounts are in fndlon Rugees wnlecs otheneive stated)

Particulars

BRevenue
Fevenue from operations
(her income

Expenses
DHlier expenses
Total expenscs

Profit! {loss) before tax

Tax cxpenses

Profilf {loss) for the period
Other comprehensive income

Total comprehensive ineome for the period

Earpings per equity share of Bs 10/ ench
- Basic
- Driluted

Signilicant srcounting policies
A% per our report of even date amzched

For (i Jaseph & Associates
Chuerered Acocountan

June 3, 2021 -
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Lrirector

e 0ren 77

Mude

I

For vear ended
March 31, 2021

{In Hs.}
For vear ended
March 31, 2020

56,730 6,352
56,730 79,352
(56,730 (69,352)
(56,730 (69,352)
{36,730) {69,352)
(1.13) (1.3%)
{1.13) (1.39)

=
=

For and on behalf of the Board of Direciors of
Malayalom luniadions Ltd.
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Malavalam Planiafions Lid,
CIM; UDT403K L2011 PLCH2TT09
Cash flow statement for the yvear ended March 31, 2021

(I W5}

For vear ended

Particulars Murch 31, 2021

For year ended
March 31, 2020

Cush fTow from operating activities

Total comprehensive income (36, T30 {6,352)
Adjustments far:

Depreciation q
Operating profit before working capital changes (56,730) {69,352)
Movement in working capital :
Increase S (decrease) in irade pavables [7.84% L0020
Cash generated from operations (38.852) (59,332}
Ineome tax paid E E
Mel cush From operating activitles (35,852 (59,332)
Cash flow firom investing activities

Mel cash from investing activities = =
Caush flow lrom finsncing activities

el cash from Onancing activities - =
Ml inerease S {decrease) in cazh & cush equivalents (3H,452) (59,332)
Cash & cash equivalents at the beginning of the vear 76,047 1.36,270
Cush & cash equivalents at the close of the year 38,065 76,947

Components of cash & cash equoivalents as ar March 31, 2021

Falance with banks us per Mo No. 3

Mlarch 21, 2020

- in current sceounts 18,085 Th T
28,5 T, 047

Mores
it, The above cash flow siatement has been prepared under the Indirect Method as set out in Ind AS 7 - Cash Flow

Stulement notified pursuant o See, 135 of the Companies Act, 2013, read with Rule 3 of the Companies {Indian

Accounting Standerds) Rules, 2015 and Companies {Tndian Accounting Standards) Amendment

b. Figures of previous year have been regeouped / restated / reclassified wherever necessary to suit

For G, Joseph & A xxyiulus
Chirlered Account

LDirector
DI G 717

Cochin

June 3, 2021

Rules, 2014,

current year Tavoul,

For and on behalf of the Board of Direcions of
Malavalam Plantations Lid.

[

Ditcetst

TDIN: 07916923
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Mualavalam Plantations Led. ::,;:{ ,é-
Statement of changes in equity for the year ended March 31, II;I'I':_' =]
Equity share copital
Particulars

Balanzeo g5 at Marel 31, 2020
Changes in equity share capital during the FY 2020-21
Halence os at March 31, 2021

ther cquity
Particulars

Balance as at the end of the period ended March 31, 2020 f

Total comprehensive income for the FY 2020-21
Balance as ot the end of the period ended March 31, 2021

Thix space Intendaonally Jefi Mank

{In Rs)

5.00,000

3,000,000

(In Rx)-
Hetained earnings

(4.44.573)
(36,7300
{301,303



Malayvalam Plantations Ltd

Notes to Financial Statements for the year ended March 31, 2021
Mole Nu: 1

Company overview

Malayalan Plantations Limited {the “Company™) is a company registered under the Indian Companies
Act, 1956. The Company has not carried out any business during the year, The Company is a wholly
owned subsidiary of Enchanting Plantations Lud., which in turn is a whaolly owned subsidiary of
Flurrisons Malavalam Lid,

Mote No: 2
A stalement of significant aceounting policies:
i. DBasis of preparation

The f(nancial statements are prepared in accordance with Indian Accounting Standards (IND ASs)
notified under section 133 of Companies Act, 20013 {(‘the Act’) read with Companies (Indian
Accounting Standards), Rules 2005 and the clher relevant provisions of the Act and Rules there
unider.

The Company s presentation and functional currency is Indian Rupees.
ii.  LUse of estimates

The preparation of financial statements reguires management to make estimates and assumptions that
alfect the ameunts reported in the financial statements and netes thereto, 1Ydferences between actual
results and estimales are recognised in the period in which they materialize,

iii. Provisions, conlingent liabilities and capital commitments.

a.  Provisions are recognised when the company has a present obligation as a result of 2 past
event for which it is probable that a cash flow will be required and a reliable estimatg can be
made of the amount of the ohligation.

b, Contingent linhilities are possible obligalions whose existence will only be confirmed by
future events not wholly within the contral of the Company, or present obligations whers it is
not probable that an owtflow of resvurces will be required or the amount of the obligation
cannol be measured with sufficient relinbility.




Fair value measurement

a. Considering the facts and circumstances existing on the reporting date, the [noncial
assets and liabilities, in peneral, are measured o fair value and accounted the amoriization
cost and comprehensive income as the case may be.

B, The fair valugs of other Ononcial assels and babilities like cash, short lerm deposiis!
receivables, pavables and other liabilities are approximated 1o theic corrying amounts
mainky due to their shorm fenn maturities and easy lguidity.

c. Fair values are cateporized info different levels in a fuir value hierorchy bused on the
inpes uzed in the valuation technique ws follows:

L Level I: quuted prices {unadjusted) in active markets for identical asscts or
liabililies.

ii. Level 2: inputs other than quoted prices included in Lewvel 1 that are
observable for the assets or lighility, either directly (ie. as prices) or
indireetly (i.e. derived from prices)

ifi. Level 3; inputs for the assets or liability that are not based on chservable
marker data (unobservable inpuis)

Finaneial instruments

Recognition and initial measurement

All Mnancial assets and financial liabilities are inftdally recopnized when the Company
becomess o party to the contractual provisions of the instrument. A Onancial asset or financial
liability 15 initially measured ac fair value plus, for an item not af Gir value through profit and
loss (FVTPL), transaction costs that are directly attributable 1o ils acguisition or issue.

Classification and subsequent measurement

Fingmcial assels

D initial recopnition, a finencial asscr is claszified as measvred at

= aimortized cost;

* Fair Value through Other Comprehensive Income (FVOCI) - aquity investment; or
* Fuir Value Through Profit and Loss (FVTPL)

Financial assets are nol reclassified subsequent to their initial recognition, except if and in the
period the Company changes its businegss mode] for managing Onancial assels.

A financial asset is measured at amortized cost iC it meets both of the following conditjons and
is not desipnated as at FYTPL:

* the asset is held within & business model whose objective s ro hold assets to eollect
contracstual cash flows; and

* the contraciual 1erms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and intcrest on the pringipal amount outstanding,

Cin initial recognition of en equity investment that is not held for frading, the Company may
irrevecably elect o present subsequent changes in the investment’s fair value in OCIL
(desipnated as FVOC] — equity investment), This election is maode on an investmeni-by-
investment basis.

All finuncial assets not classified as measured at amortized cost or FYOCI as deseribed above
arc measured at FVTIL. This includes all derivative financial assets, On initial recognition,
the Company may irrevocably designate a financial asset thar otherwise meets the
requirements 1o be measured at amortized cost or at FVOCI or at FVTPL il duing so
eliminates or significantly reduces an accounting mismateh that would otherwise arise,




L

Financial aszefs ar These assets are subsequently measured st fair value, Mot
FYTFL gains and losges, including any mterest or dividend income,

Financial assets that are held Tor trading or are managed and whose performance is evaluated
o o faic value besis arc messured at FVTEL.

arc recognized m profit or loss,

i amartized cost using the effective interest method. The amortized cost is

Equity investments al These assers are subsequently measured st fair value,
FYOCT Dividends arc recognized as income in profit or loss. Other

Fimancial iakilitges

Financial assefs ot These assets ere subsequently measured ar amortized cost

reduced by impairment losses. Interest income, forcipn| |
exchange gains and losses and impairment are recognized in
protit or loss. Anv pain or loss on de-recopnition is
recogiized in profit or loss.

net paing and losses are recognized in OC! and are nat
reclassified to profit or loss.

Financial linbilities are ¢lassified as measured ar amortized cost or FYTPL. A financial
liability is elassified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it
is designaled as such on initial recognition. Financial liabilities at FYTPL are measured at fair
value and net gains and losses, including sny interest expense, are recognized in profit or [oss,
Lither financial lahilities are subsequently messured ar amortized cost using the effective
interest method. Interest expense and foreign exchange gains and losses are recognized in
profil or loss, Any gain or loss on de-recognition is also recognized in profit or loss,

De-recognitinn

Financial assets ]

The Company de-recognizes a nancial asset when the contractual rights to the cash tlows
from the financial asset expire, or it transfers the rights (o receive the contractual eash flows in
a transaction i which substantially all of the risks and rewards of ownarship of the fnancial
asset are translerred or in which the company neither transters nor retains substantially all of
the risks and rewards of ownership and does nol retain contrel of the fnancial asset. I the
company enlers into transactions whereby it transfers assets recepnized on ils balanee sheet,
but retains either all or substantially ofl of the risks and rewards of the transferred assets, the
transferred assets are not derecopnised.

Financial abilities

The Company de-recognizes a financial lizbility when its contractual oblipations are
discharged or cancelled, or expire. The Company also de-recognizes a finaneial Hability when
its terms are modified and the eash flows under the modificd ferms are substantially different,
In this case, a new financial liability based on the modified terms is recognized at fair value,
The difference between the carrving amount of the financial Hability extinguished and the new
financial lisbility with modified terms is recognized in profit or loss.

(MTzefting

Financial assets and financial liabilities are offset and the net amount presented in the balance
sheat when, and only when, the company currently has a lepally enforceable right to sel off the
amounts and it intends either to settle them on a net basis or (o realize the asset and seftle the
tability simultansously,




vi, Taxes on income

Provision for current tax is made based on the tax pavable under the Income Tax Act, 1961,

Deferred lax on account of temporary differences and carried forward of unused lex credils

and wnused tax losses is accounted for, using the tax rates and the tax lews enacted or

substantively enacted by fhe balance sheet date.

. Deferred tax zssets is recognised and carried forward only to the extent that it is probable that
Lhe laxable profit will he available against which the assels will be realised in future.

d. The corrying amount of deferred tax assets and unrecoznised delerred lox pssets are reviewed

at each Balunce Sheet date,

e o

vii.  Coash and cash equivalents.

Cash and cash equivelents include cash &t bank and on hand. The deposits maintained hy the
company with banks comprise time depaosit. which can be withdrawn by the company at any
poinl of fime.




Lad

Cash and cazh equivalents (In Hs.}

Marticulars As ut Asat
March 31, 2021 Mlarch 31, 2020
Balances with banks in current accounts SHOGS 76,047
Balances with banks in deposit accouns = -
35,065 ThN47
Share capital (In Rs.)
Particulars Mumber of Shares Amount
Authorised share capital
Asat April 1, 2020 50,000 3,00, 00
Inerease during the vear . -
Mzl March 31, 2021 30,000 3,00 000
Izsned, subseribed and paid up
Balance as on April 1. 2020 0,000 00,000
Chitnges in equity share capital during 2020-21 = -
Balance ason Maveeh 31, 2021 S0, 000k F00,000

Terms and rights attached to ¢quily shares

The Company has only one class of shares referred to as equity shares having o par value of Rs. 10/~ per share,
Each holder of equity shares &5 entitled to one vote per share. The Company declares and pays dividends in Indian
ripees.The dividend proposed by the Board of Dircetors is subject o the spproval of the sharcholders in the
ensting Annual General Meeting. The Board of Directors do not propose any dividend during the currrent year. Mo
dividend was declared in the preceding year,

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the
remaining assels of the Company, afier distribution of.all preferential amounts. However, no such preferential
amounts exisl curmently. The diswribution will be in proportion o the number of equily shares held by the
shareholders.

List of shareholders holding more than 5% shares in the Company

Numus March 31, 2021 March 31, 2021
Mo of shares Yo of holding M. of shares Yo of holding

Enchanting Plantations Lid, 30,000 | 0% 50,000 [ H1%%




=

Orther equity

{In Hs.)

As at
Marel 31, 2021

Farticulars

Ay oat
March 31, 20210

Retained earnings
At the beginning of the accounting period
Addz Profit for the year

Mel surplus in the statement of profit & loss

(4,44,373) (3,75,221)
(56,730} (6%, 352)
{3.01,303) (#,44,573)

Muture and purpose of reserve

puvment of dividend, It is utilised in accerdance with Lhe provisions of the Act.

Earmings per share
Basic and diluted earming per share

- Retained ezrmings are the profits that the Company hes eamed 1ill dare, less any transfers 1o General reserve and

The caleclations of prolit atributable fo equity sharcholders and weighted average number of equity shares

outstanding for purposes of basic and diluted comings per share caleulation are s follows:

Earnings per equity share {of 10/- each) (In Hsz.)
Particulars As ut A at
March 31, 2021 Mlareh 31, 2020
Bazic earnings per share
Met profit £ (loss) for the year attributable 1o The equity holders {36.730) {69.352)
Weighted averuge number of equity shares A0.000 0,000
Earnings per share - Busic (of T- eacl) (1,130 (139
Diluted earnings per shure
met profit / (Inss) for the year attributable to the equity holders (36,730 [at352)
Weighted average number of cquity shares for Buste L]-“'z- 30,000 50, 0H0
Add: Effect of dilutive instruments = -
Weighted average number of equily shares - for diluted EPS 340,000 30,000
Earnings per share - Diluted {of 10/ ench) 113 (1.3
Cther current [Eabilities i(Tn Hs.)
Particulars As al Ax at
March 31, 2021 Mureh 31, 2020
Acerued expenses 11,007 19,720
Sundry creditors 21.907
Statetory dues 434 | B0
39,368 Z1.520

Dretails of does to micre, small and mediom enterprises us defined under the Micro, Small and Medium

Ihe Company has nof recelved any intimation from s vendors regarding their status under Micro, Small and
Medium Enterprises Development Act. 2006 and henee disclosures, if any, required under e zaid Act have not
heen made,
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Other expenses

Particulucs Asal As at
Plarch 31, 2021 March 31, 2020
Legal & professional charges I4.1a0 35,980
Auditors! Temuneration (Refer nots below) 42,170 33,320
Rales and taxes A0 2
Bank charges = 32
56,730 69,352
Mdotes:
Pavmenls to the audilors comrises:
. A5 audilors
Statutory awdit foo [1,900 I 1,500
Limited review 26,700 17,8510
b. In other capacity
Taxalion services 1570 1,370
42,170 33,520

Reloted party transaciions
I Details of related parties:

Deseription of relationship

Mame of related parties

Uttimate Holding Company
Holding Company

Harrisons Malayalam Limited {'HMLY
Enchantinz Plantations Lid.

2 There were no transactions with related parties during the current year end the preceding year.

The oulbreak of COVID -19 pandemic is causing significant disturbance and slowdown of cconomic actlivicy. As
the Company is vet 1o commence commercial operations, the management focls thal that the pandemic will nat
have any significant impact on the finencial statements of the Company,

Other disclosures

Particulars Asal As at

Mareh 31, 2021 March 31, 2020
Contingent fabilities Mil i Mil
Derivative instruments and urhedged foreign currency exposure Mil il
Value of imports caleulated on CIT basis Mil il
Expenditure in forelzgn currency (accrual basis) Nik Nil
Wet dividend remitted in forgigh exchange Mil Hil
Farnings in foreign currency (accrual basis) Mii Mil

As per our reporl of even date attached

For (i. J:J;n_:lph & _-'ﬁ?datts
Chartered Accountaiis
Firm Regn. N
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Bhptrrer
M. Mo, 216584
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For and on behalf of the Doand of Directors of
Malayalnm Plantations Lid.

Hl /Nair Venugopal
Director -
DIk Qlen1 717

A e
Wfﬁh‘i. George

Direetnr
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